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OATH OR AFFIRMATION

I, FRANKNEESE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

SCHENTERPRISES,INC• , as

of DECEMBER31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of a customer,except as follows:

Signat e

MANAGING MEMBER

Title

Notary Public ()
My

This report **contains (check all appli ): 16
(a) Facing Page.
(b) Statement of Financial Conditioil.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

2 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3,
E (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconcíliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
3 (1) An Oath or Affirmation.
Q (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS'REPORT

The Members Of

INDIANASECURITIES,LLC

INDIANAPOLIS,INDIANA

Report on the FinancialStatements

We have audited the accompanyingfinancial statements of INDIANASECURITIES,LLC,an Indiana limited liability company,
which comprise the statement of financial condition as of December 31, 2014, and the related statements of Income,
changesin member'sequity, changesin liabilities subordinated to claimsof general creditors, and cashflows for the year
then ended that are filed.pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material.misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsiÑlity is to express anopinion on these financial statements based on our audit.We conducted our audit in
accordancewith auditing standards generally accepted in the United States of America. Those standards require that we
pian and perform the audit to obtain reasonable assuranceabout whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
staternents. The procedures selected depend on the auditor's judgment, including the assessmentof the risks of material
misstatement of the financial statements, whether due to fraud or error. in making those risk assessments,the auditor
considersInternal control relevant to the Company's preparation and fair presentation of the financial statements inorder
to design audit procedures that are appropriate in the circumstances,but not for the purpose of expressing an opinion
on the effettiveness of the Company's internal control. Accordingly, we express.no such opinion.An audit also includes

evaluating the appropriateness of accounting policies used and the reasonablenessof significant accounting estimates
made by management, aswell as evaluating the overali presentation of the financiai statements.

We believethat the audit evidence we have obtained is sufficient andappropriate to provide abasis for our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
INDIANA SECURITIES,LLC as of December 31, 2014, and the results of its.operations and its cashflows for the year then
ended in accordancewith accounting principles generally accepted in the United States of America.

SHEDJAMA,INC.
dba EDWARDOPEERMAN,CPA
LAFAYETTE,INDIANA
FEBRUARY25, 2015
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INDIANASECURITIES,LLC

STATEMENTOFFINANCIALCONDITION

ASOFDECEMBER31,2014and2013

2014 2013

ASSETS

Cashand cashequivalents $ 354,182 $ 323,598

Accounts receivable 9,739 3,801

TOTAL ASSETS $ 363,921 $ 327,399

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 4,920 $ 9,165

TOTAL LIABILITIES 4,920 9,165

STOCKHOLDERS'EQUITY

Members equity $ 25,000 $ 25,000

Retainedearnings 334,001 293,234

TOTAL STOCKHOLDERS'EQUITY 359,001 318,234

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 363,921 $ 327,399
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INDIANASECURITIES,LLC

STATEMENTOFINCOME

FORTHE YEARENDEDDECEMBER31,2014 AND 2013

2014 2013

REVENUE

Commissions and fees $ 88,387 $ 131,039

Underwriting reveneues 632,520 492,000

Interest income 2,686 -

TOTAL REVENUE 723,593 623,039

EXPENSES

Employeecompensation and benefits 206,247 245,278

Occupancyexpenses 10,114 10,392

Communications and data processing 2,080 1,821

Administrative expenses 19,516 11,810

Legal and professional fees 51,986 50,682

TOTAL EXPENSES 289,943 319,983

Net Income (Loss) $ 433,650 $ 303,056
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INDIANA SECURITIES,LLC

STATEMENTOFCHANGESIN MEMBERS'EQUITY

FORTHEYEARENDEDDECEMBER31,2014AND 2013

Member's Retained

Egity Earnings Total

Balanceat January 1,2013 $ 25,000 $ 40,178 $ 65,178

Additional Paid in Capital - - -

Stock Issue - - -

Member Distributions - (50,000) (50,000)

Net income - 303,056 303,056

Balance at December 31,2013 $ 25,000 $ 293,234 $ 318,234

Additionai Paid in Capital - - -

Stock issue - - -

Member Distributions - (392,883) (392,883)

Net Income - 433,650 433,650

Balance at December 31,2014 $ 25,000 $ 334,001 $ 359,001



INDIANASECURITIES,LLC

STATEMENTOF CASHFLOWS

FORTHEYEARENDEDDECEMBER 31,2014 AND 2013

2014 2013

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income (Loss) $ 433,650 $ 303,056

(Increase)decreasein operating assets:

Accounts receivable (5,938) 30

Increase(decrease)in operating liabilities:

Accounts payable (4,245) 5,429

Net CashProvided by (Used in) Operating Activities 423,467 308,515

CASHFLOWS FROM INVESTING ACTIVITIES

Member Distributions (392,883) (50,000)

Net CashProvided by (Used in) Operating Activities (392,883) (50,000)

Net increase(decrease) in cash 30,584 258,515

Cash- beginning of year 323,598 65,083

Cash - end of year $ 354,182 $ 323,598

SUPPLEMENTAL DlSCLOSURESOF CASH FLOW ACTIVITIES

CashPaid During the Year for: Taxes $ - $ -

7IP a ge T H E A CCOMP A NYlNG NOT ES AR E A N INT E GR AL P A R T OF T H E FIN A NCI A L ST A T E MENTS



INDIANASECURITIES,LLC
NOTESTO THE FINANCIAL STATEMENTS

FORTHEYEARDECEMBER31,2014 AND 2013

NOTE 1: ORGANIZATION AND SUMMARY OFSIGNIFICANT ACCNTING POLICIES

A summary of the Firm's significant accounting policiesconsistently applied in the preparation of the

accompanyingfinancial statements are as follows:

a. Nature of Operations-Indiana Securities, LLC(the Firm) was formed on January 1, 1998 as a
Limited Liability Corporation in the State of Indiana. The Firm is engaged in various securities
trading, brokerage, investment management, and advisory activities serving a diverse group of
clients. The trading and brokerage activities are provided through the Firm's fully-disclosed
correspondent relationship with RBCCorrespondent Services. The Firmalso engagesin the selling
of life insurance and annuity contracts. As a limited liability company, each member's liability is
limited to the extent of its investment and each member's interest has the same rights and

privileges.

b. CashEquivalents-For purposes of the statements of cash flows, the Firm considers all highly
liquid debt instruments with maturities of three months or less when purchased to be cash
equivalents. There were no cashequiyalents asof December 31, 2014 and 2013.

c. Use of Estimates-The preparation of financial statements in conformity with accounting

principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure
of contingent assets and liabilities at the date of the financial statements, and the reported

amounts of revenue and expensesduring the reporting period. Actual results could differ from
those estimates.

d. Concentrations of Credit Risk-The Firmplacesits cashin accountswith a local financial institution.
At times, suchaccounts may be in excessof FDIC insured limits. The Firm did not have amounts in
excessof insured limits for both years.

e. Accounts Receivable-Accounts Receivable consists of commissions, fees and other amounts

owed to the Firm. The Firm considers accounts receivable to be fully collectible. Uncollectible
accounts receivable are charges directly against operations when they are determined to be
uncollectible. Use of this method does not result in a material difference from the valuation
method required by accounting principlesgenerally accepted in the United States of America.

f. Property, Plant, Equipment and Depreciation-Property and equipment directly owned by the

Firm are carried at cost, lessaccumulateddepreciation using accelerated methods of depreciation.
Depreciation expenseamounted to $0 for the years ended December 31,2012 and 2011. When
property or equipment are sold or otherwise disposed, the cost and related accumulated
depreciation are removed from the accounts, and any gain or losson the disposition is recorded
in operations. Expenditures for maintenance and repairs are expensed when incurred.
Expenditures that result in the enhancement of the value of the properties involved are treated as
additions to plant and equipment.

g. Advertising-The Firm'sadvertising costs are expensedas incurred. During 2014 and 2013, $0and
$0 of advertising costs were incurred.

h. Income Taxes-The Firm is a limited liability company, it is not subject to federal, state and local
income taxes, and accordingly, no provision for incomes taxes is required. The members include
their share of net income or lossin their individual income tax return
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INDIANA SECURITIES,LLC
NOTESTOTHEFINANCIALSTATEMENTS

FORTHEYEARDECEMBER31,2014 AND2013

NOTE 2: RECEIVABLESAND PAYABLESFROM AND TO BROKERS

Receivablesfrom brokers represent commissionsdue and accrued to the Firm from their correspondents.
The payable to brokers are commissionsdue to the brokers. At December 31, 2014 and 2013 there were
no payables to accrue.

NOTE 3: LEASES

The Firm leasesoffice space equipment of a related organization and accordingly, incurred expensespaid
to such organization amounting to approximately $0 for the years ended December 31, 2013 and 2012.

NOTE4: LINEOF CREDIT

The Firm has an established line of credit with their financial institution in the amount of $25,000.
Throughout the year and there were no drawson this line of credit. The outstanding balance of this line of
credit was $0 at December 31, 2014

.NOTE5: INCOME TAX EXPENSE

The Firm is treated as a partnership for tax purposes. In lieu of partnership income taxes, the members of
the LLC are taxed on their proportionate share of the Firm's taxable income. Therefore, no provision or
liability for income taxes has been included in these financial statements.

Accounting principles generally accepted in the United Stateof America require the Firmto examine its tax
positions for uncertain positions. Management is not aware of any tax positions that are more likely than
not to change in the next twelve months or that would not sustain an examination by applicable taxing
authorities.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of income, there were
nonefor the yearsended December 31, 2014 and 2013.

The firm's federal and state income tax returns for 2011 through 2014 are subject to examination by the

applicable tax authorities, generally for three yearsafter the later of the original or extended due date.

NOTE6: NETCAPITAL REQUIREMENTS

The Firm is subject to the Securities and exchangeCommission Uniform Net Capital Rule (Ruie 15c301),
which requires the maintenance of a minimum net capitai balance. The minimum dollar amount for the

Firm is $5,000. At December 31, 2014, the Firm's net capital was $359,001 which was $354,001 in excess
of its minimum net capital requirement. There are no difference between this computation of net capital

pursuant to Rule 15c3-1 and the corresponding computation prepared by the Firm and included in the
unaudited Part il of Form X-17a-5 as of December 31, 2014.

NOTE4: SUBSEQUENT EVENTS

The Firm hasevaluated subsequent eventsthrough the date of this report, that date on which the financial
statements were available to be issued.
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INDEPENDENTAUDITORS'REPORTON THE SUPPLEMENTARY INFORMATION

The Members of
INDIANASECURITIES,LLC
INDIANAPOLIS,INDIANA

We haveaudited the financial statements of INDIANASECURITIES,LLCasof and for the year ended
December 31, 2014, and our report thereon dated FEBRUARY 25, 2015, which expressed an
unmodified opinion on those financial statements, appears on page 1. Our audit was conducted
for the purpose of forming an opinion on the financial statements as a whole.The supplementary
information contained as,required by Rule 17a-5 under the Securities ExchangeAct of 1934, is
presented for purposesof additional analysisandis not a required part of the financial statements.
Suphinformation is the responsibility of management andwas derived from and relates directly to
the underlying accounting and other records used to prepare the financial statements.The
information in has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America, in our
opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

SHEDJAMA,INC,
dba EDWARDOPPERMAN,CPA

LAFAYETTE,INQiANA
FEBRUARY25,2015
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INDIANA SECURITIES,LLC

COMPUTATION OF NETCAPITALREQUIREMENTS

FORTHEYEARENDEDDECEMBER31,2014

Schedule i

Total ownership equity from Statement of Financial Condition $ 359,001

lessnonallowable assets from Statement of FinancialCondition -

Net capital before haircuts on securities positions 359,001
Haributs on securities

Net Captial before haricuts on securities positions $ 359,001

Aggregate indebtedness $ 4,920

Net captial required basedon aggregate indebtedness (6-2/3%) $ 328

COMPUTATION OF NET CAPITAL REQUIREMENTS

Minimum net capital required $ 5,000

ExcessNet Capital $ 354,001

Total aggregate indebtedness

(a) - 10% of total aggregate indebteness $ 492

(b) - 120% of minimum net capital requirements $ 6,000

Net Capital less the greater of (a) or (b) $ 353,001

Percentageof Aggregate Indebtedness to Net Capital 1.37%
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INDEPENDENT AUDITOR'SREPORT ON INTERNALCONTROL UNDERSECRULE17A-5(g)(1)

The Members of
INDIANASECURIT!ES,LLC
INDIANAROLIS,INDIANA

Irtplanning and performing our audit of the financial statements of INDIANASECURITIES,LLCas of
and for the year ended December 31 ,2014, in accordance with auditing standards generally
accepted in the United States of America, we considered INDIANA SECURITIES,LLC'SInternal
controlover financial reporting (internal control) as a basisfor designing our audit procedures for
the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressingan opinion on the effectiveness of INDIANASECURITIES'Sinternal control. Accordingly,
we do not expressan opinion on the effectiveness of INDIANASECURITIES,LLC'Sinternal control.

Also,as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),we have
made a study of the practices and procedures followed by INDIANA SECURITIES, LLC including
consideration of control activities for safeguarding securities; This study included tests of such
practites and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11) and for determining compliance with the provisions of Rule 15c3-3.
BecauselhDiANA SECURiflES,LLC.does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and procedures
followed by the Cornpany in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by Rule 17a-13.

2. .Complying with the requirements for prompt payment for securities under Section 8 of
Federal Resente Regulation T of the Boardof Governorsof the Federal ReserveSystem.

The management of INDIANA SECURITIES,LLC is responsible for establishing and rnaintaining
internal céntrol and the practices and procedures referred to in the preceding paragraph. In
ulfillingahis responsibility, estimates andjudgments by management are required to assessthe

expected benefits and related costsof controls and of the practices and.proceduresteferred to in
the preceding paragraph and to assesswhether those practices and procedures canhe expected
to achievethe SEC'spreviously mentioned objectives. Twoof the objectives of internal control and
the practices and procedures are to provide management with reasonable but not absolute

assurancethat assets for which the Company has responsibility aresafeguarded against lossfrom
unauthorized use or disposition and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Becauseof inherent limitations in internal control and the practices and procedures referred to
above,error or fraud may occur and not be detected. Also, projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate.

(CONTINUED)

(CONTINUED)
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A defleiency in internal control exists when the design or operation of a control does not allow
managernent or employees, in the normal course of performing their assigned functions, to
prevent;or detect and correct, misstatements on a timely basis.A significant defiaiency is a
defiçiency, or a combination of deficiencies, in internal control that is lesssevere than a rnatedai
weakness;yet important enough to merit attention by those charged with governance.

A mater/plweakness is a deficiency, or a combination of deficiencies, in internal control,suchthat

there isa reasonable possibility that a materiakmisstatement of the entity's finaricial statements
will not be prevented; or detected and corrected, on a timely basis.

Ourconsideration of internai control wasfor the limited purpose described in the first and second

paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses.We did not identify any deficiencies in internal control and control activities
for safeguardingsecurities that we consider to be materiai weaknesses,as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the

secerídaragraph of this report are considered by the SEC to be adequate for its purposes in
acnordaricewith the Securities Exchange Act of 1934 and related regulations, and that praytices
arid procedures that do not accomplish suchobjectives in all materiál respects indicate a material

inadequayy for such purposes.Basedon this understanding and on our study,we believe that
INDIANASECURITIES,LLC'S practices and procedures,as described in the second paragraph of this
report, were adequate at FEBRUARY 1,, to meet the SEC'sobjectives.

Thjsreport is intended solely for the information and useof the Board of Directors, managernent,
the SEC,and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange
Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and
should riot be used by anyone other than these specified parties.

SHEDJAMA NC.
dbR EDWARDOPPERMAN,CPA

LAFAYETTE,iNDIANA
<ReleaseDate>
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The Members of
INDIANASECURITIES,LLC
INDIANAPOLIS,INDIANA

Reference: Reconciliation between the audited computation of net capital and the broker dealer's
unaudited net capital computation asreported on the December 31, 2014 Part 11A filing.

Concluslon: There were no material differences between the audited and unaudited net capital
computation. The only difference was the accrual adjustment of receivables.

SHEDJAMA,INC.
dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA
<ReleaseDate>
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independent Auditors' Report on Applying Agreed-Upon Procedures Related to an Entity's SJPC
AssessmentReconcillation

The Membersof
INDiANASECUR!TIES,LLC

INDIANAPOLl$,INDIANA

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying.Schedule of Assessment and Payments
[Transitional.AssessmentReconciliation (Form SIPC-7T)] to the Securities investor Protection Corporation (SIPC)
for the period from January 1, 2014 to December 31, 2014, which were agreed to by INDIANA SECURITIES,LLC

and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,and SIPC,solely to

assist you and the other specified parties in evaluating INDIANA SECURITIES,LLC.'scompliance with the
applicable instructions of the Transitional Assessment Reconciliation(Form SIPC-7T).INDIANASECURITIES,LLC,'s
management.is responsible for INDIANASECURITIES,LLC.'scompliance with those requirements. This agreed-

upon procedures engagement was conducted in accordance with attestation standards established by the

American Institute of Certified PublicAccountants. The sufficiencyof these procedures is solelytheresponsibility
of those parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or for any other
purpose.The procedures we performed and our findings are asfollows:

• . Compared the listed assessmentpayments in FormSIPC-7T with.respective cash disbursement records
eritries, noting no differences;

• Comparedthe Total Revenueamounts of the audited Form X-17A-5 for the year ended December31,
2014 lessrevenues reported on the FOCUSreports for the period from January 1, 2014 to March 31,
2014, asapplicable, with the amounts reported in Form SIPC-7T for the period front April 1, 2014 to
December 31,2014 noting no material differences;

• Compared any adjustments reported in Form SIPC-7T with supporting schedules and working papers,
noting the only difference was the accrualadjustment of receivables;

• Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in the related

schedules and working papers supporting the adjustments noting the difference was the accrual
adjustrnent of receivables; and

• Comparedthe amount of any overpayment applied to the current assessrnentwith the Form SIPC-7T

on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression
of an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional

procedures, other matters might have come to our attention that would have been reported to you.
Thisreportis intended solely for the information and use of the specified parties listed above and is not intended

to be andshould not be used by anyone other than these specified parties.

SHEDJAMA,INC

dba EDWARDOPPERMAN,CPA

LAFAYETTE,INDIANA
3Release Date>
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